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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: : Chapter 11 Case
MOTORS LIQUIDATION COMPANY, et al., : Case No. 09-50026 (MQG)
Debtors. : (Jointly Administered)
MOTORS LIQUIDATION COMPANY AVOIDANCE Adversary Proceeding
ACTION TRUST, by and through the Wilmington Trust
Company, solely in its capacity as Trust Administrator and : Case No. 09-00504 (MG)
Trustee, :
Plaintiff,

VS.

JPMORGAN CHASE BANK, N.A., individually and as
Administrative Agent for Various Lenders Party to the Term
Loan Agreement described herein, et al.,

Defendants.

DECLARATION OF C. LEE WILSON IN SUPPORT OF TERM
LENDERS’ MOTION FOR ORDER ESTOPPING AVOIDANCE
ACTION TRUST FROM ASSERTING THAT ASSETS LEFT WITH
OLD GM SHOULD BE ASSIGNED KPMG OLYV VALUES
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I, C. Lee Wilson, declare as follows:

I am Of Counsel at the law firm of Jones Day, co-counsel for Defendant

JPMorgan Chase Bank, N.A. Irespectfully submit this declaration in support of the Term

Lenders’ Motion for Order Estopping Avoidance Action Trust From Asserting That Assets Left

With Old GM Should Be Assigned KPMG OLV Values.

2.

I declare under penalty of perjury that submitted herewith are true and

correct copies of the following:

Exhibit

A.

Description

Chart containing David K. Goesling’s OLVIE values and KPMG OLYV values,
respectively, for the 28 Representative Assets that were assigned liquidation
values by both Mr. Goesling and KPMG and that this Court also determined
were fixtures in its September 2017 Decision.

Motors Trial Transcript Day 10 (Adv. Pro. Docket No. 1001, Ex. 10) and Day 11
(Trial Tr. (Closing Arguments) 3567-4006) (excerpted and highlighted).

Parties’ Joint Valuation Chart (Adv. Pro. Docket No. 993, Ex. A).

Written Direct Testimony of David K. Goesling, April 14, 2017, as revised,
May 3, 2017 (excerpted).

Exhibit A to the Written Direct Testimony of David K. Goesling (excerpted).
Patrick Furey Deposition Transcript, October 15, 2018 (excerpted).

KPMG Workpaper Summarizing KPMG Calculation of “Liquidation
Percentages,” KPMG-GMO0092368 (excerpted).
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Dated: October 26, 2018
New York, New York
/s/ C. Lee Wilson
C. Lee Wilson
JONES DAY
250 Vesey Street
New York, New York 10281
Telephone: (212) 326-3885
Email: clwilson@jonesday.com
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Goesling Trial OLVIE and KPMG OLYVs for Representative Assets Determined by Court to Be Fixtures

Rep Goesling KPMG
Asset No. Asset ID Asset Description Trial OLVIE OLV

1 100006527 OP-150 Shims Station 3,000 3,060
3 100033438 Power Zone Conveyor 3.000 50
5 100037940 Paint Circulation Electrical System 152,000 570
6 100037954 ELPO Oven Conveyor 7,000 80
9 100038119 Top-Coat Bells 263,400 840
12 100048169 Overhead Body Shop Welding Robot 25,000 890
13 100050513 Weld Bus Ducts 681,000 0
14 100053677 Leak Test Machine 9,000 10
15 100060623 Soap, Mount and Inflate System 59,000 560
16 100061079 Skid Conveyor 15,000 180
17 100061614 Power and Free Conveyor 24,000 120
18 100062269 Vertical Adjusting Carriers 59,000 300
19 100064667 Full Body Coordinate Measurement Machine 39,000 0
20 100065640 Wheel & Tire Conveyor 5,000 90
21 100066809 Final Line Skillet Conveyor 1,000 110
22 100069322 Fanuc Gantry Robot 32,000 6,090
23 100070012 Aluminum Machining System 14,000 12,700
24 100071009 Base Shaping Machine 224,000 6,730
25 100071022 Liebherr Hobb Machine 244,000 7.410
26 100095344 Core Delivery Conveyor System 1,000 20
27 100098085 Emissions System 131,000 85,030
29 BF2016822 01 GG-1 Transfer Press (Grand Rapids) 261,000 120,000
30 BGI20163301 TP-14 Transfer Press (Manstield) 800,000 50,800
34 NIT219381 Build Line w/ Foundation 45,000 39.000
35 NITC03340 Button Up Conveyor System 2,000 140
36 NITC03507 Helical Broach 150.000 9,630
38 NJL2924414P Gas Cleaning System 24,000 0
40 NJL6084400 Charger Crane 10.000 23.900

Total: $3,283,400 $368,310

Note:

(a) The Representative Assets not included in the chart are the following: Assets 2, 4, 11, and 31 are not included because they were not valued by
KPMG at liquidation. Assets 7, 8, 10, 28, 32, 33, and 37 are not included because they were held by this Court not to be fixtures (also, KPMG did
not assign liquidation values to assets 10, 32, 33, and 37). The parties agreed not to present evidence of the value of asset 39 at trial. See Op. Table
A, n. 29.

Sources:

[1] DX-0346.

[2] KPMG-GM0092370.

[3] Direct Testimony of David Goesling, dated April 7, 2017, Ex. A at Exhibit C.1.
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Exhibit B






