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\a^_aMZ` `[ +1 I'G'7' ll *-)1 MZP *-)2'

BMSQMN BMX\MZ[ML

.' 5XY[_` [ZQ eQM^ MR`Q^ `TQ 9RRQO`UbQ 8M`Q MZP [bQ^ `c[ eQM^_ MR`Q^ `TQ 6M^

8M`Q% \[`QZ`UMX OXMUYMZ`_ O[Z`UZaQ `[ RUXQ OXMUY_ MSMUZ_` `TQ 8QN`[^_' >ZPQQP% _UZOQ `TQ 9RRQO`UbQ

8M`Q% [bQ^ *-0 OXMUY_ TMbQ NQQZ RUXQP MSMUZ_` `TQ 8QN`[^_% UZ MZ MSS^QSM`Q MY[aZ` [R

!-.)%-01%.01'))' HTQ <I7 H^a_` TM_ RUXQP [NVQO`U[Z_ `[ `TQ bM_` YMV[^U`e [R `TQ_Q OXMUY_ [Z `TQ

NM_U_ `TM` `TQe cQ^Q Z[` `UYQXe RUXQP' 5 ZaYNQ^ [R _aOT [NVQO`U[Z_ ^QYMUZ \QZPUZS NQR[^Q `TQ 7[a^ '̀

HTQ <I7 H^a_` _aNYU`_ `TM` [NVQO`U[Z_ ^QXM`UZS `[ XM`Q RUXQP OXMUY_ M^Q _X[cUZS P[cZ `TQ OXMUY_

^Q_[Xa`U[Z \^[OQ__ MZP% M^Q N[`T PQXMeUZS MZP PUYUZU_TUZS PU_`^UNa`U[Z_ `[ `TQ 8QN`[^_i ^QMX O^QPU`[^_'

/' >Z XUST` [R `TQ R[^QS[UZS% Ne `TU_ B[`U[Z% `TQ <I7 H^a_` _QQW_ QZ`^e [R `TQ

E^[\[_QP D^PQ^ PU_MXX[cUZS MXX \^[[R_ [R OXMUY RUXQP MSMUZ_` `TQ 8QN`[^_ #[^ `TQU^ ^Q_\QO`UbQ Q_`M`Q_$
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[Z [^ MR`Q^ `TQ D^PQ^ 9RRQO`UbQ 8M`Q #QMOT% M j<I[M 2SIQTk$% QdOQ\` MZe AM`Q 7XMUY #U$ cTUOT

MYQZP_ M `UYQXe RUXQP OXMUY% #UU$ cTUOT U_ RUXQP cU`T `TQ c^U``QZ O[Z_QZ` [R `TQ <I7 H^a_`% [^ #UUU$ M_

`[ cTUOT `TU_ 7[a^` TM_ QZ`Q^QP MZ [^PQ^ PQQYUZS _aOT AM`Q 7XMUY `UYQXe RUXQP' KU`TUZ RUbQ #.$

Na_UZQ__ PMe_ [R ^QOQU\` Ne `TQ <I7 H^a_` [R M AM`Q 7XMUY% `TQ <I7 H^a_` cUXX _QZP `[ `TQ OXMUYMZ`

M O[\e [R MZe [^PQ^ M\\^[bUZS `TU_ B[`U[Z'

1IZQZ NVY BMSQMN

0' Ea^_aMZ` `[ _QO`U[Z *).#M$ [R `TQ 6MZW^a\`Oe 7[PQ% `TQ 7[a^` YMe jU__aQ MZ

[^PQ^ h `TM` U_ ZQOQ__M^e [^ M\\^[\^UM`Q `[ OM^^e [a` `TQ \^[bU_U[Z_ [R `TU_ `U`XQ'k ** I'G'7' l *).#M$'

Ea^_aMZ` `[ `TQ 6MZW^a\`Oe 7[PQ% `TQ 7[a^` YMe Q_`MNXU_T ^aXQ_ MZP PQMPXUZQ_ R[^ `TQ RUXUZS [R \^[[R_

[R OXMUY' ;QP' F' 6MZW^' E' ,)),'

1' HTQ <I7 H^a_` _aNYU`_ `TM` QZ`^e [R `TQ E^[\[_QP D^PQ^ U_ MZ M\\^[\^UM`Q

QdQ^OU_Q [R `TQ 7[a^`i_ Q]aU`MNXQ \[cQ^_% MZP U_ UZ `TQ NQ_` UZ`Q^Q_` [R `TQ 8QN`[^_i O^QPU`[^_' HTQ

E^[\[_QP D^PQ^ cUXX Ra^`TQ^ `TQ QRRUOUQZ` MZP QRRQO`UbQ ^Q_[Xa`U[Z [R `TQ ^QYMUZUZS OXMUY_ MSMUZ_` `TQ

Q_`M`Q_% Ne MXX[cUZS `TQ <I7 H^a_` `[ R[Oa_ [Z `UYQXe RUXQP PU_\a`QP OXMUY_ MZP Z[` _\QZP `UYQ [^

^Q_[a^OQ_ `[ Qd\aZSQ OXMUY_ cTUOT M^Q [NbU[a_Xe XM`Q RUXQP' HTQ E^[\[_QP D^PQ^ P[Q_ Z[` \^QVaPUOQ

\[`QZ`UMX OXMUYMZ`_ NQOMa_Q #U$ U` \^Q_Q^bQ_ M OXMUYMZ`i_ ^UST` `[ RUXQ M Y[`U[Z _QQWUZS `[ PQQY U`_

AM`Q 7XMUY `UYQXe RUXQP MZP #UU$ U` QZ_a^Q_ OXMUYMZ`_ cUXX NQ SUbQZ Z[`UOQ [R `TQ E^[\[_QP D^PQ^'

5OO[^PUZSXe% `TQ <I7 H^a_` ^Q]aQ_`_ `TM` `TQ 7[a^` QZ`Q^ `TQ E^[\[_QP D^PQ^'

>V[QKM

2' HTQ <I7 H^a_` TM_ \^[bUPQP Z[`UOQ [R `TQ B[`U[Z `[ \M^`UQ_ UZ UZ`Q^Q_` UZ

MOO[^PMZOQ cU`T `TQ GUd`T 5YQZPQP D^PQ^ Ea^_aMZ` `[ ** I'G'7' l *).#M$ MZP ;QP' F' 6MZW^' E'

*)*.#O$ MZP 2))0 9_`MNXU_TUZS C[`UOQ MZP 7M_Q BMZMSQYQZ` E^[OQPa^Q_% PM`QP BMe .% ,)++

#8[OWQ` C[' *)*1,$' HTQ <I7 H^a_` _aNYU`_ `TM` _aOT Z[`UOQ U_ _aRRUOUQZ` MZP Ra^`TQ^ Z[`UOQ ZQQP
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Z[` NQ \^[bUPQP' C[ \^QbU[a_ ^Q]aQ_` R[^ `TQ ^QXUQR _[aST` UZ `TQ B[`U[Z TM_ NQQZ YMPQ Ne `TQ <I7

H^a_` `[ `TU_ [^ MZe [`TQ^ O[a^`'

G74B45?B4% R[^ MXX [R `TQ ^QM_[Z_ _Q` R[^`T MN[bQ% `TQ <I7 H^a_` ^Q_\QO`RaXXe

^Q]aQ_`_ QZ`^e [R `TQ E^[\[_QP D^PQ %̂ _aN_`MZ`UMXXe UZ `TQ R[^Y MZZQdQP TQ^Q`[ M_ 9dTUNU` 5% MZP

S^MZ`UZS _aOT Ra^`TQ^ ^QXUQR M_ `TQ 7[a^` PQQY_ Va_` MZP M\\^[\^UM`Q'

8M`QP3 CQc L[^W% CQc L[^W
?MZaM^e +/% +)*+

FQ_\QO`RaXXe _aNYU``QP%

382;CD48> C70@8B? <<@

!5! G`QRMZUQ 6U^N^[cQ^ <^QQ^
6M^^e C' GQUPQX #6G&*2-.$
G`QRMZUQ 6U^N^[cQ^ <^QQ^ #G<&+121$

8>7@GH9>C G=5E>FD AAE
*/,, 6^[MPcMe
CQc L[^W% CQc L[^W *))*2&/0)1
HQXQ\T[ZQ3 #+*+$ +00&/.))
;MO_UYUXQ3 #+*+$ +00&/.)*

"1705*. +14 %16145 $-37-)(6-10

"1/2(08 #'" &4756
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D=7C32 BC/C3B 0/=9AD?C1G 1>DAC

B>DC63A= 27BCA71C >4 =3F G>A9

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$Z

.

7S VL . 1NHUXLV (( 1HWL =T%

.

<>C>AB ;7@D72/C7>= 1><?/=G# #% "$!# . '-$+''), !A35"

M&P&H 5LSLVHQ <TXTVW 1TVU%# #% "$! .

.

2LIXTVW% . !8TOSXQ[ /KROSOWXLVLK"

.

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$Z

>A23A /??A>E7=5 <>C7>= ?DABD/=C C>

0/=9AD?C1G AD;3 *''* /=2 B31C7>= ('+!H" >4 C63 0/=9AD?C1G

1>23 4>A /= >A23A 27B/;;>F7=5 13AC/7= ;/C3 47;32 1;/7<B

EVUT IUTYOJKXGZOUT UL ZNK SUZOUT !ZNK b<TXOTSc" LORKJ H_ >UZUXY =OW[OJGZOUT

4USVGT_ 8E4 DX[YZ !ZNK b5D1 CVYWXc"# LUXSKJ H_ ZNK GHU\K$IGVZOUTKJ JKHZUXY !IURRKIZO\KR_#

ZNK b2LIXTVWc" OT IUTTKIZOUT ]OZN ZNK 5KHZUXYa CKIUTJ 2SKTJKJ ;UOTZ 4NGVZKX '' ARGT JGZKJ

>GXIN '.# (&''# V[XY[GTZ ZU YKIZOUT '&+!G" UL ZOZRK '' UL ZNK ETOZKJ CZGZKY 4UJK !ZNK b0HSPVYUXJ[

1TKLc" GTJ B[RK )&&) UL ZNK 7KJKXGR B[RKY UL 3GTQX[VZI_ AXUIKJ[XK !ZNK b0HSPVYUXJ[ AYQLWc"#

YKKQOTM KTZX_ UL GT UXJKX JOYGRRU]OTM IKXZGOT VXUULY UL IRGOS LORKJ UT UX GLZKX ZNK JGZK NKXKUL1 GTJ ZNK

4U[XZ NG\OTM XK\OK]KJ ZNK >UZOUT1 GTJ ZNK 4U[XZ NG\OTM LU[TJ ZNGZ !G" ZNK 4U[XZ NGY P[XOYJOIZOUT

U\KX ZNOY SGZZKX V[XY[GTZ ZU (. E%C%4% dd '))* GTJ '+-# !H" ZNOY OY G IUXK VXUIKKJOTM V[XY[GTZ ZU (,

E%C%4% d '+-!H"# !I" \KT[K HKOTM VXUVKX HKLUXK ZNOY 4U[XZ V[XY[GTZ ZU (, E%C%4% dd '*&. GTJ '*&/#

GTJ !J" TUZOIK UL ZNK >UZOUT ]GY Y[LLOIOKTZ [TJKX ZNK IOXI[SYZGTIKY1 GTJ ZNK 4U[XZ NG\OTM

JKZKXSOTKJ ZNGZ ZNK RKMGR GTJ LGIZ[GR HGYKY YKZ LUXZN OT ZNK >UZOUT KYZGHROYN MXU[TJY LUX ZNK XKROKL

MXGTZKJ NKXKOT1 GTJ GLZKX J[K JKROHKXGZOUT GTJ Y[LLOIOKTZ IG[YK GVVKGXOTM ZNKXKLUX# OZ OY

@B56B65 ZNGZ ZNK XKROKL XKW[KYZKJ OT ZNK >UZOUT OY MXGTZKJ1 GTJ OZ OY L[XZNKX

@B56B65 ZNGZ# GRR IRGOSY LORKJ GMGOTYZ ZNK 5KHZUXY UT UX GLZKX ZNK JGZK UL KTZX_ UL

ZNOY @XJKX YNGRR HK JKKSKJ JOYGRRU]KJ !KGIN# G b;HXL 1QHORc"# K^IKVZ GT_ =GZK 4RGOS !O" ]NOIN
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GSKTJY G ZOSKR_ LORKJ IRGOS# !OO" ]NOIN OY LORKJ ]OZN ZNK ]XOZZKT IUTYKTZ UL ZNK 8E4 DX[YZ# UX !OOO" GY

ZU ]NOIN ZNOY 4U[XZ NGY KTZKXKJ GT UXJKX JKKSOTM Y[IN =GZK 4RGOS ZOSKR_ LORKJ1 GTJ OZ OY L[XZNKX

@B56B65 ZNGZ TUZNOTM OT ZNOY @XJKX YNGRR VXK\KTZ GT_ IRGOSGTZ Y[HSOZZOTM G =GZK

4RGOS LXUS LOROTM G SUZOUT ]OZN ZNK 4U[XZ YKKQOTM ZU NG\K OZY =GZK 4RGOS JKKSKJ ZOSKR_ LORKJ1 GTJ OZ

OY L[XZNKX

@B56B65 ZNGZ# ]OZNOT ZKT !'&" H[YOTKYY JG_Y UL XKIKOVZ H_ ZNK 8E4 DX[YZ UL TUZOIK

ZNGZ G =GZK 4RGOS NGY HKKT LORKJ# ZNK 8E4 DX[YZ YNGRR YKTJ ZNK VKXYUT ]NOIN LORKJ Y[IN =GZK 4RGOS G

IUV_ UL ZNOY @XJKX1 GTJ OZ OY L[XZNKX

@B56B65 ZNGZ ZNOY 4U[XZ YNGRR XKZGOT GT_ P[XOYJOIZOUT ZU NKGX GTJ JKZKXSOTK GRR

SGZZKXY GXOYOTM LXUS UX XKRGZKJ ZU ZNOY @XJKX%

5GZK0 ?K] FUXQ# ?K] FUXQ

# (&'(

E?9D65 CD2D6C 32?<BEAD4F ;E586
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